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(+) Google Reveals long-awaited Gemini 4 Argon
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CAC-40 CAC-40 7,83531 -162% -439% 1 - Bloomberg,

FTSE 100 UKX 10,42827 -168% 4.79% G Local Key Takeaway
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VIETNAM VNINDEX 174930 -109% -219% & Market Wrap
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BRENT OIL UKOIL 10217 443% 6824% | osoooado soUoSulki
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EUR/THB EURTHB 3784 -056% 243% (CPALL, HMPRO, DOHOME)
JPY/THB JPYTHB 2128 -029% 609%  * Fundamental Picks : ALT, AAI
¢ Technical Picks : BEM, BJC
CNY/THB CNYTHB 5.02 0.18% 1.61% « DR Picks : DISCO80, SCREEN23
q q q e Open Long: -
Risk Indicator Symbol Last Price %D  %YTD « Open Short : S50226, GOZ26, AMATAZ26 , SCCZ26
VIX VIX 16.39 031% 1296%
MOVE MOVE 10813 -210% 73.40%
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Sources : Investing

Market Momentum: tunsau 3 1dou aaalandmw Mixed uciiSutiums Rotation Tag Nasdaq wa: S&P 500 §osnun Momentum udn utu:A
Dow Jones, STOXX600 ua: DAX gvoglunudltiusoudd duwdy TAIEX ua: TOPIX gvsnul Momentum udn &du Nikkei 225 Ddarynyicu
Breakout hiio Supertrend Resistance uci Shanghai, Hang Seng ua: Nifty 50 gvdaudd diu KOSPI un3vodbiunsau ua: VN Index 13usouav
11 Support drsu SET USuavuiusonu 1,550-1,560 Da ua:godin Supertrend Resistance und 1,625 da &a:nau Momentum Bearish Satou
utu:A Brent Oil godiuiktio Supertrend Support $13 95 apaa1$ dd>u Gold Kaa Supertrend Support ua: Momentum s:g:dugioluau

Risk Bias = Defensive | SET Trend = Bearish | Global Trend = Mixed | US = Mixed/Positive | Europe = Weakening | Asia = Mixed/Rotation
| Oil = Sideway/Positive | Gold = Bearish/Weakening
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Global Key Takeaway

(+) Google Reveals long-awaited Gemini 4 Argon

Google Wawgdoyallooduuov Gemini 4 Argon Tulaa Al sulkfAnalasomApeuiuiu ums
naaou Twiaa frontier sutkdrnavuktion3gudvtukae benchmark AsauAguLILATAWBEU
8ou knowledge work, cybersecurity, multimodal understanding ua: software engineering
(Argon awnsnwsu: Astra uov OpenAl ua: Fable 5.1 fiu Opus 55 uov Anthropic tu 13 DIn
19 benchmark) agholsfiau Argon gollidatkynnandlutdoutuvou:d Iws:maotfiuaouiu
oINFnadoutWausuUsvs:uuUpviu oulWalRinWauun USUN ta:FUSINAtSLILTUDVNFIO

(+) Micron Gives Bullish Forecast, Even as Pay Raises Crimp Margins

Micron (AUs: uIUMsSwaus: noumsaiksulasuralonuusn srwldtulasunausnuooUounisioud:
agius:utu $6.15 Kijudu ua:kINTUsOUsIBMSUILUS: Ealg milso: aanUs vty $38.15 cioRu lag
Iousohuumnns uamsa\)nuasmtnsoaswwumu Al Arfhadvisododu d@ou Gross Margin uov
usunmo:na-Usum:)aoamanuaatutmsmadaquu dountividuwasinMstwuAadULNUWLNVIU
Tas Adjusted Gross Margin ma310:a0avuogi 86.3%

(-) China Cancels Some Fuel Shipments to Support Domestic Supply
waoaanuwuuanlsasu (u1uu1uuuuua Gwsa) upvsuldeniandumuivdaaniGuidmuKruadvooniu
iGouqarny Ioathn:nuamrgnumssnLﬂaUmumaZuUs A dowatkdsuchosimudulus:o:ing

(prompt spread) vovlhiutuuduua:dusatudBausudon3vduagnouin (mw backwardation
AN31odu IoanaIUluuafgrg'\mamammamwumma aUmum\mo) SuuovirGsalduoiwao
IBognsMans utu: namanu1uuwalwa\)uaoaunaoaoamomaluaommuuanaumnmthsauwa
wenguDInamsadvoon

(+*) Huawei Sees More Smartphone Price Hikes Due to Memory Crunch
Huawei Guwudsudusimausalwuiwasutionudunukusen>usintwugodu Tasmasidunu
aursalwuyavusunoawudunasUs:uicu $200 datAdoo Counterpoint Research Us:liguda
metudunFossud ansalwuAdsiamdinsy $200 Sudusd 230 durdpvomigliuoinaaia
dowatkacudavmsausalwus:auavgnnaduuindu ta:RWaadovkulUIiuaa1as:aunalvla:
s:dugv Bolduaaran Huawei GAWLTVUNSY UA:USYNLUTDID:EWNSORIUSNINSAUNUASOTTU
14 wSbulGurtihwauuusdanssuraanturiciolu

(+) Tencent Leases Al Chips From Oracle in $7 Billion Deal
Tencent anavidd Al dugoon Oracle tuBoa:Suponiduold Melddrynuis:e:al 5 U
lay Tencent d:lnfivdU Al TaUs:zuatu 100,000 BU noid Financial Times sigviulagaounan

U1oAtnasanudanish dadonaniyamsouus:ncu $7 Wudiu UopUuuusdnwauun Al uavdu
RUNEEBUUs:uDana Al Aluawisadidniutdoiutuduldlagasy wu 8Uuov Nvidia 1Wwanan
L@YOWANSNUDINUIASNISADUAUNISEVDDNUDVAKSTY

w1 : Bloomberg, CNBC, Financial Times
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‘ ‘ Recommendation

UNIvDINUIY sdUDDalKL
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auuin TaeldsulsLRUUMINSIBILABTSIMMSIEUWoMSUSTNAZouYARa (PCE) uovansga luanuunaanmm
nshmamsed oeholsicny DASINARUUNUWUSUOSAHSTY 9\)n\)autus~ouaouolUuUDavnooumam i eitlv](e]
suusonqumnh_unauuuaaualannsaunanUsucr_)uumaluaocnuUDauu:)nmnm:)laumsa\)aanuammhatmnaanm
a Toglawimsavoan3URIWUTU Bu¥oaKUURUNGUBUEIUSIaNNSDUNELLa:doRatRCRSTUSUCFOIU

* SyuuaE3Msns:nsovumalng  TdaounutudalauslASPLMS  La:uWUMSISDeBUNWEMSIWUasurKnuwaomubun
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{ uusth “ngoedo” Tauiswov SET Index Sudilomawudds:s:du uinwsouaaagolndogusonaduoin Bond Yield?
I ansgd AYoNsVAdTUS:AUEY ua: Fund Flow chosangolkasandallioo agolsAiau 1siav3imssaudduavaanatdu
i Tomatumsnepuazaurunbuudliurhisiauladiu 3Q26 ua:na"uﬁUaSaWugwu&Tunouﬁmms’o Top pick ALT »n SKY i
! 103suguds:yalasonisoINMOMASIIAEAU Smart Meter s12 17 kijuduuin uE3uhUs:yametududdslomaldoiu
! Tidin31 5.0 wuduuinlago:aou. Ussidhus:yaviungo PIS Adoru EMEX ogj 50% ua: ALT do 40% rtRldo0avA ;
i DINUSBNsSOubToMmalasuaunuvmisoinoiulasomstuasvisIAAD: aiowaaehoﬂ't]aehﬁrgﬁﬂs?uﬁnmoﬁ‘c‘imna”ms?utl :
i 2027 ua: AAI MnuudTdurils 2H26E 1@ula HoH Tastawrlu 3Q26E AwWhgdsov High season 0 GPM Gdu Yo i
: mumsUsusmwwaumuu ua:dunuUaINuAnsudad soUBivoTaVADINAIBULINASDUA YTU:AGUAMDIKISFASIALVED |
AV demand Audvunsv YoY Daily top picks: ALT (TP THB3.10) *, AAI (TP THB4.80)*

*Reference IAA Consensus
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symdawnuig 310 uan sy Mg 4.80 uan

*3v Beyond research *2v IAA Consensus

* SKY 03gudiuds:yalasomsoinmomasgiRednu
Smart Meter s12 17 kijudauuin D:3UINUS:a * wudltumls 2H26E 1aula HoH Tagtawa:tu
metududdilomaldviulidins 5.0 wuduuin 3Q26E Angyov High season
Tago:gdousununsttnus:yaviuneno PIS Atioku * GPM Gdu YoY 21nmsUSUSIMuNeEumau ua:
EMEX og 50% ua: ALT fio 40% dunuuainuiinsodd
ALT TasuonaavAoinusunsouidlomalasuaou * D1TavAPINANDULINADDUA
wuorisonviulasoNIstunSoLISIAAD:EVNADEND * FuMDIMISANSIEa8VEIVH demand Audvunsy YoY
DusdAtyrhistuRAMoRGuINgInSuUY 2027

¢ Tsviwwh: BGRIM GPSC WHAUP GUNKUL
e wavviu: PTT PTTEP

e 9ws: CPF BTG GFPT TU

e Isvwenura: BDMS BH BCH PR9

02 a.A. 2569 ansSg- AdlAUNMISDIVVILUUDNNANMISINULAS 100K

-~

ansg- 9asI1N1sI1vvU 4.2%
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TFEX Technical Daily
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Blocktrade Daily

| AMATAZ2Z6 || mmees

Open Short Block / Contract Size 100 / 1,000 IM (THB) 434,000
Entry Zone 3125 .
Underlying Value (THB) 3,125,000 MM (THB) 305,040
Target 29.00
Stop Loss > 3225 Leverage (X) 7.20 FM (THB) 131,440

Amita Corpsration PIL, Thabsad, Thisla S AMATA. D
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TH EQ Strategy : _ 02 OCT 2026
I %1D Sector forman
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I 3D Sector Performance

Scatter Plot: $51W vs %1M with %YTD as Size and Ticker Labels (Circles)
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1 Week Percent Change

Market Momentum: aiaiaid Momentum Wucbdawudu Tag 18 91n 27 Sector Wuudn (~67%) a:riou Market Breadth Audvusvdu ua:o 11
Sector Outperform SET (+0.31%) uilag PKG, ETRON, MEDIA ua: PETRO utu=A 3D wu Leading Zone tu ETRON ua: MEDIA &ou PETRO,
PKG ua: PAPER ogjtu Improving Zone a:RpulsvWuddAgdDItpY yru:A BANK, FIN, CONMAT ua: SETHD gvAvdElu Lagging Zone
yuwov: NMwssuaaaasuldu Broad-based Rebound uIndu oI Breadth ANULLAU 2/3 YovaAIQ uasusvdons:oItluKaIs Sector
2gvlsAcou Large Cap goWuddlinadv Tag SETHD v Underperform uru:Angu BANK/FIN §vaejtu Lagging Zone 3vAdsGaUMSUETU
91n Improving - Leading Zone tWagugiumswud>uoo Momentum tusvn3ivcalU

Napon Jongsiri - Technical Analyst, LC No. 054925 Page 10
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BEYOND JOURNEY

I Market Trading Flow by Investor Type

/’?

ECUR
PUBLIC COMPANY LIMITED

02 OCT 2026

Unit Foreign Institution Individual Propietary
Trade
SET mil.Baht -3,562.78 -47774 455474 -514.22
mai mil.Baht 218 -0.92 -127 -0.28
SET50 Futures Contracts 5,734.00 256.00 -5,990.00
Daily
SSF Contracts -856.00 10,994.00 -10,138.00
Precious Metals Contracts -1,730.00 77.00 1,653.00
Currency Contracts 93.00 -80.00 -13.00
SET mil.Baht -3,562.78 -477.74 455474 -514.22
mai mil.Baht 218 -0.92 -1.27 -048
SET50 Futures Contracts 5,734.00 256.00 -5,990.00
MTD
SSF Contracts -856.00 10,994.00 -10,138.00
Precious Metals Contracts -1,730.00 77.00 1,653.00
Currency Contracts 93.00 -80.00 -13.00
SET mil.Baht 21,547.42 -86,397.26 58,807.48 6,04235
mai mil.Baht -252.44 -39242 693.82 -48.94
SET50 Futures Contracts -17,810.00 3,252.00 14,558.00
YTD
SSF Contracts -53,082.00 -559,497.00 612,579.00
Precious Metals Contracts 4,215.00 -5,725.00 1,510.00
Currency Contracts -398.00 100,104.00 -99,706.00

/2 Analyst Takeaway

Udua : Dally—MTD chos@uegnstu Equity Market -3,563 au. ucdnaudamu: Long SET50 Futures +5,734 dtyny Utu:
nswaasuaans?u Equuty Market +4,555 au. uciddoiu: Short SET50 Futures -5,990 dtynun muamuuuwans?u Equnty
Market -478 au. ucusaans?u SSF +10,994 drycun a:)qusnmasauuqunsmnuas -514 au. utu:A YTD chov1agvBagns
tu Equity Market +21,547 au. uazamdugvuiedans -86,397 au.

yuwov : mwduda:Aau Foreign Positioning Auanciios:k31v Equity Market ua: Futures Tagchom@gouiaRu udnau
tWuamu: Long tu SET50 Futures ytuzAsiggiogdanu:luiANIvasudiu dudoUuuduigiu ucnduBo SSF d:faumsusu
Positioning Wiuaa1apuwus SvondsaaauiAmy Foreign Flow ua:msiaguudavupvanu: Futures twauUs:louuudluy
aaias:g:aalu

Napon Jongsiri - Technical Analyst, LC No. 054925
Email : naponj@beyondsecurities.co.th | Tel +66 2 820 0382
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BEYOND JOURNEY

Daily NVDR Trading

Net buy Value (mb) %Turnover Net Sell Value (mb) %Turnover
CPALL 920 25% SCC -533 25%
DELTA 768 27% KBANK -349 26%
AOT 472 32% KTB -276 35%
HANA 441 16% PTTGC -261 33%
KCE 312 22% THAI -156 28%
TRUE 240 53% TOP -146 29%
BCP 204 30% STECON -120 18%
PTT 126 42% CBG -102 23%
CRC 93 21% BBL -95 30%
CPN 88 36% GUNKUL -93 19%

Monthly NVDR Trading

BYOF
BYDHSIECURITIES

FUBLIC COMPANY LIMITED

02 OCT 2026

Net buy Value (mb) %Turnover Net Sell Value (mb) %Turnover
KBANK 3,433 30% PTT -3,748 43%
BCP 1,688 26% GULF -3,412 22%
SCB 1,419 31% DELTA -3,172 27%
PTTGC 1,245 33% BDMS -1,696 28%
KCE 1,060 18% THAI -1,621 24%
IVL 898 28% BBL -1,594 29%
SPRC 740 29% ADVANC -1,456 33%
TRUE 586 52% SCC -1,290 34%
MINT 477 31% KKP -1,275 26%
TTB 329 34% BH -1,217 28%

Short Sales Monitoring

Stock Value (mb) % of volume Stock Value (mb) % of volume
CPALL 492 12% DELTA 20,531 14%
DELTA 424 7% ADVANC 3,235 7%
PTT 165 2% AOT 2,827 1%
PTTEP 163 9% GULF 2,826 6%
BH 161 20% CPALL 2,590 9%
AOT 150 8% PTTEP 2,331 5%
SCC 149 6% KBANK 2,157 3%
ADVANC 146 9% PTT 1,889 2%
SCB 139 6% TOP 1,597 4%
KBANK 13 3% CPF 1,561 14%

Source : SET Smart as of 1-October-2026
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UBLIC COMPANY LIMITED

TH EQ Strategy " " 02 ocT 2026

GENERAL DISCLAIMER

The individual(s) identified above certify that all views expressed in this research report accurately reflect their personal opinions
regarding any and all subject securities, companies, or issuers mentioned herein. Furthermore, no part of the compensation of the
analyst(s) was, is, or will be, directly or indirectly, related to the specific recommendations or views expressed in this report.

This report has been prepared by Beyond Securities Public Company Limited (“BYD”). The information presented has been
obtained from sources believed to be reliable and accurate; however, BYD makes no representations or warranties regarding its
accuracy or completeness. The opinions and information contained in this report are subject to change without prior notice.

BYD does not intend to solicit investors to buy or sell any securities mentioned in this report. Additionally, BYD does not
guarantee investment returns or the price performance of any securities described herein and accepts no liability for any loss or
damage arising from the use of the information or opinions contained in this report.

Investing in securities carries inherent risks. Investors are advised to carefully evaluate this report before making any investment
decisions.

All rights are reserved. This report may not be reproduced, distributed, or published in any form or by any means without prior
written permission from BYD.

RECOMMENDATION STRUCTURE

Stock Recommendations
Stock ratings are based on absolute upside or downside, which we define as (target price* - current price) / current price.

BUY : Expected return of 10% or more over the next 12 months.
HOLD : Expected return between -10% and 10% over the next 12 months.
REDUCE : Expected return of -10% or worse over the next 12 months.

Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible that future price volatility
may cause temporary mismatch between upside/downside for a stock based on market price and the formal recommendation. * In
most cases, the target price will equal the analyst's assessment of the current fair value of the stock. However, if the analyst
doesn't think the market will reassess the stock over the specified time horizon due to a lack of events or catalysts, then the
target price may differ from fair value. In most cases, therefore, our recommendation is an assessment of the mismatch between
current market price and our assessment of current fair value.

Sector Recommendations

Overweight : The industry is expected to outperform the relevant primary market index over the next 12 months.
Neutral : The industry is expected to perform in line with the relevant primary market index over the next 12 months.
Underweight : The industry is expected to underperform the relevant primary market index over the next 12 months.

Country (Strategy) Recommendations

Overweight : Over the next 12 months, the analyst expects the market to score positively on two or more of the criteria used to
determine market recommendations: index returns relative to the regional benchmark, index Sharpe ratio relative to the regional
benchmark and index returns relative to the market cost of equity.

Neutral : Over the next 12 months, the analyst expects the market to score positively on one of the criteria used to determine
market recommendations: index returns relative to the regional benchmark, index Sharpe ratio relative to the regional benchmark
and index returns relative to the market cost of equity.

Underweight : Over the next 12 months, the analyst does not expect the market to score positively on any of the criteria used to
determine market recommendations: index returns relative to the regional benchmark, index Sharpe ratio relative to the regional
benchmark and index returns relative to the market cost of equity.
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4 s:AU SET ESG Ratings

TH EQ Strategy

ESG Scoring

AAA AA A 5B
ESG Scoring (As of 08 JAN 2026) AsiILL 80 - 100 AslIUL 80 - B9 AILIL 65 - 79 ASNUL 50 - 64
AAA Rating (Score 90-100)
AAV ACE  ADVANC Al AMATA AMATAV  ASW AWC BAM BANPU BAY BBGI
BBL BDMS BEM BGC BGRIM BJC BKIH BPP BTG CENTEL CKP CPALL

CPAXT CPF CPN CRC DITTO EASTW FPI FPT GLOBAL  GPSC  GUNKUL  HANA
HENG HMPRO I ILM VL KBANK KCG KJL KKP KTB KTC LH

LOXLEY  MAJOR MBK MC M-CHAI MFEC MTI NER NOBLE OR ORI OSP
PB PLANB PR9 PSH PTG PTT PTTEP PTTGC  RATCH S S&J SABINA
SAT e SCB scc SCG SCGP SIRI SIWD SKY SNP STA STECON
STGT SVOA  TEAMG TEGH TFMAMA THCOM  TISCO T™T TOA TOP TPBI TTA
TTB TTW TVO VNG WHA WHAUP

AA Rating (Score 80-89)
ADB AKP AOT AP ASK ASP AURA BCH BLA BRI BTS CBG
CIVIL CK CMAN  COLOR  COM7 DMT DRT EGCO EPG ETC GFPT GULF
HTC ICHI ILINK IT ITTHI IMART KCE KUMWEL  LHFG MINT  MODERN  MOSHI
MSC MTC NVD NYT PCC PRM PSL QTC RBF SA SAWAD  sCCC
SCGD SELIC SFLEX SHR SMPC SNNP SPALI SPI SSP SUTHA  SYNEX  TASCO
TCAP TCMC TGH THANI TIPH TKS TLI TOG TPAC TPIPP TRUBB TSC
TU UAC UBE VIH WICE X0 ZEN

A Rating (Score 65-79)

AEONTS  ALLA ALT ALUCON BA BH BLC CFRESH  CHAO CHASE CHG M
CPL CREDIT ERW GABLE HARN  HUMAN INSET IRC ITC IMT KSL M
MGC MOONG NEO PHOL PLUS PM PPS PQS PROUD PRTR PSP Q-CON
QLT SAK SAPPE SCAP  SEAFCO  SEAOIL SENA SENX SGC SICT SITHAI SKR
SNC SPC SSSC SYMC TAN TBN TGE THANA THIP THREL TPA TPCS
TQM TRU TWPC UPF UPOIC VIBHA WPH

BBB Rating (Score 50-64)

AKR ASIMAR csc J LEO MEGA NL PRIN SE SO SPRC SUN
TMILL TSTH WP YUASA

ESG Qualification Criteria
Listed companies that are selected for inclusion in SET ESG Ratings must receive a score of at least 50% in each dimension

(Corporate Governance & Economic, Environmental, and Social). That listed companies are chosen from the selection of listed
companies that voluntarily participate in SET’'s annual Sustainability Assessment, and that pass the Eligibility Criteria.
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BEYOND JOURNEY

TH EQ Strategy

CG Scoring

Companies with Excellent CG Scoring (As of 8 JAN 2026)
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Al

ASIMAR

BBL

BLA

CHASE

CPF

DEMCO

ETC

GGC

ICC

ITC

KSL

LRH

MODERN

NOBLE

PB

PORT

PTTGC

S&J

SCB

SENA

SKR

SSF

SYNEX

THANA
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TPIPL
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UKEM

WINMED

AKP
ASK
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BPP
CHEWA
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PPP
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SENX
SMPC
SSP
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THANI
™
TPIPP
TTB
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WINNER
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BEYOND JOURNEY

TH EQ Strategy

CG Scoring

Company with Very Good CG Scoring (As of 8 JAN 2026)

2S AAIl ADB AEONTS AHC AIRA
ATP30 AUCT AYUD BA BBIK BC

CH Cl CIG CM COCOCO COMAN
FSMART  FSX FTI GEL GPI HUMAN
KJL KTIS KUN L&E LHK MATCH
NCL NDR ONEE PATO PDG PJW
PSTC PT PTECH PYLON QLT RABBIT
SMT SPCG SPVI STANLY  STPI SUPER
TEKA TFM TITLE TKN TMD TNR
TURTLE TVH UBA UP UREKA VCOM

Company with Good CG Scoring (As of 8 JAN 2026)

A5 ADD AlE ALUCON AMC AMR
BIS BJCHI BLC BVG CEN CGH
CPANEL CSP DEXON DOD DPAINT  DV8
GBX GENCO GTB GYT ICN G
ISP JUBILE KBS KCAR KIAT KISS
MGC MITSIB MK NAM NOVA NTV
PRAPAT PRI PRIN PROEN PROS PTC
SCl SE SE-ED SINGER SISB SKN
STC STOWER STP SVR SWC TAKUNI
TOPP TRU UEC UOBKH VL WAVE
ZAA

Corporate Governance Report (CGR)

The disclosure of survey results of the Thai Institute of Directors
Association (IOD) regarding corporate governance is made
pursuant to the policy of the Office of the Securities and Exchange
Commission. The IOD survey is based on the information of a
company listed on the Stock Exchange of Thailand and Market for
Alternative Investment (MAI) public and able to be accessed by a
general public investor. The result, therefore, is from the
perspective of third party. It is not an evaluation of operation and
is not based on inside information. The survey result is as of the
date appearing in the Corporate Governance Report of Thai Listed
Companies. As a result, the survey result may be changed after
that date. Beyond Securities Public Company Limited does not
confirm nor certify the accuracy of such survey result.
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APCO APCS
BE8 BH
CPI CSs
IFS INSURE
MBAX MEGA
POLY PQS
RCL SAPPE
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ARROW

BSBM

FE

JMART
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	(+) 'อนุทิน' ลงนาม มท. ขอใช้เงินกู้ฯ 7.5 หมื่นล้าน ขยายโซลาร์ฯ บนดิน-ลอยน้ำ
	BEYOND JOURNEY
	Global Technical
	02 OCT 2026
	Risk Bias = Defensive | SET Trend = Bearish | Global Trend = Mixed | US = Mixed/Positive | Europe = Weakening | Asia = Mixed/Rotation | Oil = Sideway/Positive | Gold = Bearish/Weakening
	Napon Jongsiri - Technical Analyst, LC No. 054925
	Email : napon.j@beyondsecurities.co.th | Tel +66 2 820 0382




	BEYOND JOURNEY
	Global Strategy
	02 OCT 2026

	Global Key Takeaway
	(+) Google Reveals long-awaited Gemini 4 Argon
	Google เปิดเผยข้อมูลเบื้องต้นของ Gemini 4 Argon โมเดล AI รุ่นใหม่ที่ตลาดรอคอยมานาน ในการทดสอบ โมเดล frontier รุ่นใหม่นี้ทำผลงานเหนือกว่าคู่แข่งในหลาย benchmark ครอบคลุมงานที่มีความซับซ้อน knowledge work, cybersecurity, multimodal understanding และ software engineering (Argon สามารถเอาชนะ Astra ของ OpenAI และ Fable 5.1 กับ Opus 5.5 ของ Anthropic ใน 13 จาก 19 benchmark) อย่างไรก็ตาม Argon ยังไม่เปิดให้บุคคลทั่วไปใช้งานในขณะนี้ เพราะกำลังเก็บความเห็นจากผู้ทดสอบเพื่อปรับปรุงระบบป้องกัน ก่อนเปิดให้นักพัฒนา บริษัท และผู้บริโภคใช้งานในวงกว้าง

	(+) Micron Gives Bullish Forecast, Even as Pay Raises Crimp Margins
	Micron ให้ประมาณการผลประกอบการสำหรับไตรมาสปัจจุบันว่า รายได้ในไตรมาสแรกของปีงบการเงินจะอยู่ที่ประมาณ $6.15 หมื่นล้าน และหากไม่รวมรายการบางประเภท กำไรจะอยู่ที่ประมาณ $38.15 ต่อหุ้น โดยได้แรงหนุนจากกระแสการลงทุนสร้างโครงสร้างพื้นฐาน AI ที่กำลังเร่งตัวขึ้น ส่วน Gross Margin ของบริษัทคาดว่าจะปรับตัวลดลงเล็กน้อยในไตรมาสปัจจุบัน ส่วนหนึ่งเป็นผลจากการเพิ่มค่าตอบแทนพนักงาน โดย Adjusted Gross Margin คาดว่าจะลดลงมาอยู่ที่ 86.3%

	(-) China Cancels Some Fuel Shipments to Support Domestic Supply
	ผู้ส่งออกน้ำมันสำเร็จรูป (น้ำมันเบนซินและดีเซล) ของจีนได้ยกเลิกสินค้าบางล็อตที่เดิมมีกำหนดส่งออกในเดือนตุลาคม โดยให้ความสำคัญกับการรักษาอุปทานภายในประเทศ ส่งผลให้ส่วนต่างราคาน้ำมันในระยะใกล้ (prompt spread) ของน้ำมันเบนซินและดีเซลในเอเชียปรับตัวกว้างขึ้นอย่างมาก (ภาพ backwardation ที่กว้างขึ้น โดยทั่วไปเป็นสัญญาณว่าตลาดกำลังเผชิญภาวะอุปทานตึงตัว) จีนมองว่าดีเซลเป็นเชื้อเพลิงเชิงยุทธศาสตร์ ขณะที่สต็อกน้ำมันเชื้อเพลิงของจีนที่ลดลงอย่างต่อเนื่องอาจเป็นอีกสาเหตุที่ทำให้รัฐบาลพยายามจำกัดการส่งออก

	(+) Huawei Sees More Smartphone Price Hikes Due to Memory Crunch
	Huawei มีแผนปรับขึ้นราคาสมาร์ตโฟนเพื่อรับมือกับต้นทุนหน่วยความจำที่เพิ่มสูงขึ้น โดยคาดว่าต้นทุน
	สมาร์ตโฟนของบริษัทจะเพิ่มขึ้นเฉลี่ยประมาณ $200 ต่อเครื่อง Counterpoint Research ประเมินว่าภายในสิ้นทศวรรษนี้ สมาร์ตโฟนที่มีราคาต่ำกว่า $200 จำนวนราว 230 ล้านเครื่องอาจหายไปจากตลาด ส่งผลให้ความต้องการสมาร์ตโฟนระดับล่างถูกกดดันมากขึ้น และผู้ผลิตต้องหันไปเน้นตลาดระดับกลางและระดับสูง ซึ่งเป็นตลาดที่ Huawei มีความแข็งแกร่ง และบริษัทมั่นใจว่าจะสามารถผ่านวัฏจักรต้นทุนครั้งนี้ไปได้ พร้อมเดินหน้าพัฒนานวัตกรรมผลิตภัณฑ์ต่อไป

	(+) Tencent Leases AI Chips From Oracle in $7 Billion Deal
	Tencent ตกลงเช่าชิป AI ขั้นสูงจาก Oracle ในเอเชียตะวันออกเฉียงใต้ ภายใต้สัญญาระยะเวลา 5 ปี โดย Tencent จะเข้าถึงชิป AI ได้ประมาณ 100,000 ชิป ทั้งนี้ Financial Times รายงานโดยอ้างแหล่งข่าวที่ใกล้ชิดกับเรื่องนี้ว่า ดีลดังกล่าวมีมูลค่ารวมประมาณ $7 พันล้าน ปัจจุบันบริษัทพัฒนา AI ของจีนหันมาเช่าใช้ชิปประมวลผล AI ที่ไม่สามารถนำเข้าไปใช้งานในจีนได้โดยตรง เช่น ชิปของ Nvidia เพื่อหลีกเลี่ยงผลกระทบจากมาตรการควบคุมการส่งออกของสหรัฐฯ
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	Recommendation
	แกว่งออกข้าง รอปัจจัยใหม่
	มุมมองทางเทคนิค

	ตลาดเริ่มชะลอการปรับตัวลง
	ลยุทธ์ ประจำวัน
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	Technical Daily Compass
	BEM
	มุมมองทางเทคนิค

	BJC
	มุมมองทางเทคนิค
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	06 JAN 2026
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	02 OCT 2026

	TFEX Technical Daily
	S50Z26
	1032 , 1015
	1047 , 1058

	GOZ26
	4100 , 4000
	4220 , 4255
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	Blocktrade Daily
	AMATAZ26
	มุมมองทางเทคนิค

	SCCZ26
	มุมมองทางเทคนิค


	DISCO80
	SCREEN23
	BEYOND JOURNEY
	TH EQ Strategy
	02 OCT 2026

	%1D Sector Performance
	3D Sector Performance
	Napon Jongsiri - Technical Analyst, LC No. 054925
	Email : napon.j@beyondsecurities.co.th | Tel +66 2 820 0382
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	Market Trading Flow by Investor Type
	Unit
	Foreign
	Institution
	Individual
	Propietary Trade
	Daily
	SET
	mai
	SET50 Futures

	SSF
	Precious Metals
	Currency

	MTD
	SET
	mai
	SET50 Futures

	SSF
	Precious Metals
	Currency

	YTD
	SET
	mai
	SET50 Futures

	SSF
	Precious Metals
	Currency
	🔎 Analyst Takeaway
	Napon Jongsiri - Technical Analyst, LC No. 054925
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	NVDR and Short Sales
	NVDR and Short Sales
	CPALL
	SCC
	DELTA
	KBANK
	AOT
	KTB
	HANA
	PTTGC
	KCE
	THAI
	TRUE
	TOP
	BCP
	STECON
	PTT
	CBG
	CRC
	BBL
	CPN
	GUNKUL
	KBANK
	PTT
	BCP
	GULF
	SCB
	DELTA
	PTTGC
	BDMS
	KCE
	THAI
	IVL
	BBL
	SPRC
	ADVANC
	TRUE
	SCC
	MINT
	KKP
	TTB
	BH
	CPALL
	DELTA
	DELTA
	ADVANC
	PTT
	AOT
	PTTEP
	GULF
	BH
	CPALL
	AOT
	PTTEP
	SCC
	KBANK
	ADVANC
	PTT
	SCB
	TOP
	KBANK
	CPF
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	GENERAL DISCLAIMER
	RECOMMENDATION STRUCTURE
	Stock Recommendations
	Sector Recommendations
	Country (Strategy) Recommendations
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	ESG Scoring
	ESG Scoring (As of 08 JAN 2026)
	AAA Rating  (Score 90-100)
	AAV
	ACE
	ADVANC
	AJ
	AMATA
	AMATAV
	ASW
	AWC
	BAM
	BANPU
	BAY
	BBGI
	BBL
	BDMS
	BEM
	BGC
	BGRIM
	BJC
	BKIH
	BPP
	BTG
	CENTEL
	CKP
	CPALL
	CPAXT
	CPF
	CPN
	CRC
	DITTO
	EASTW
	FPI
	FPT
	GLOBAL
	GPSC
	GUNKUL
	HANA
	HENG
	HMPRO
	III
	ILM
	IVL
	KBANK
	KCG
	KJL
	KKP
	KTB
	KTC
	LH
	LOXLEY
	MAJOR
	MBK
	MC
	M-CHAI
	MFEC
	MTI
	NER
	NOBLE
	OR
	ORI
	OSP
	PB
	PLANB
	PR9
	PSH
	PTG
	PTT
	PTTEP
	PTTGC
	RATCH
	S&J
	SABINA
	SAT
	SC
	SCB
	SCC
	SCG
	SCGP
	SIRI
	SJWD
	SKY
	SNP
	STA
	STECON
	STGT
	SVOA
	TEAMG
	TEGH
	TFMAMA
	THCOM
	TISCO
	TMT
	TOA
	TOP
	TPBI
	TTA
	TTB
	TTW
	TVO
	VNG
	WHA
	WHAUP

	AA Rating  (Score 80-89)
	ADB
	AKP
	AOT
	AP
	ASK
	ASP
	AURA
	BCH
	BLA
	BRI
	BTS
	CBG
	CIVIL
	CK
	CMAN
	COLOR
	COM7
	DMT
	DRT
	EGCO
	EPG
	ETC
	GFPT
	GULF
	HTC
	ICHI
	ILINK
	IT
	ITTHI
	JMART
	KCE
	KUMWEL
	LHFG
	MINT
	MODERN
	MOSHI
	MSC
	MTC
	NVD
	NYT
	PCC
	PRM
	PSL
	QTC
	RBF
	SA
	SAWAD
	SCCC
	SCGD
	SELIC
	SFLEX
	SHR
	SMPC
	SNNP
	SPALI
	SPI
	SSP
	SUTHA
	SYNEX
	TASCO
	TCAP
	TCMC
	TGH
	THANI
	TIPH
	TKS
	TLI
	TOG
	TPAC
	TPIPP
	TRUBB
	TSC
	TU
	UAC
	UBE
	VIH
	WICE
	XO
	ZEN

	A Rating  (Score 65-79)
	AEONTS
	ALLA
	ALT
	ALUCON
	BA
	BH
	BLC
	CFRESH
	CHAO
	CHASE
	CHG
	CM
	CPL
	CREDIT
	ERW
	GABLE
	HARN
	HUMAN
	INSET
	IRC
	ITC
	JMT
	KSL
	MGC
	MOONG
	NEO
	PHOL
	PLUS
	PM
	PPS
	PQS
	PROUD
	PRTR
	PSP
	Q-CON
	QLT
	SAK
	SAPPE
	SCAP
	SEAFCO
	SEAOIL
	SENA
	SENX
	SGC
	SICT
	SITHAI
	SKR
	SNC
	SPC
	SSSC
	SYMC
	TAN
	TBN
	TGE
	THANA
	THIP
	THREL
	TPA
	TPCS
	TQM
	TRU
	TWPC
	UPF
	UPOIC
	VIBHA
	WPH

	BBB Rating  (Score 50-64)
	AKR
	ASIMAR
	CSC
	LEO
	MEGA
	NL
	PRIN
	SE
	SO
	SPRC
	SUN
	TMILL
	TSTH
	WP
	YUASA
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	CG Scoring
	Companies with Excellent CG Scoring (As of 8 JAN 2026)
	AAV
	ABM
	ACE
	ACG
	ADVANC
	AE
	AF
	AGE
	AH
	AIT
	AJ
	AKP
	AKR
	ALLA
	ALT
	AMA
	AMARIN
	AMATA
	AMATAV
	ANAN
	AOT
	AP
	ASIMAR
	ASK
	ASP
	ASW
	AURA
	AWC
	BAFS
	BAM
	BANPU
	BAY
	BBGI
	BBL
	BCH
	BCP
	BCPG
	BDMS
	BEC
	BEM
	BEYOND
	BGC
	BGRIM
	BJC
	BKIH
	BLA
	BPP
	BR
	BRI
	BRR
	BTG
	BTS
	BTW
	BWG
	CBG
	CENTEL
	CFRESH
	CHASE
	CHEWA
	CHOW
	CIMBT
	CIVIL
	CK
	CKP
	CNT
	COLOR
	COM7
	CPALL
	CPAXT
	CPF
	CPL
	CPN
	CPW
	CRC
	CRD
	CREDIT
	CSC
	CV
	DCC
	DDD
	DELTA
	DEMCO
	DITTO
	DMT
	DOHOME
	DRT
	DUSIT
	EAST
	EASTW
	ECF
	EGCO
	EPG
	ERW
	ETC
	ETE
	FLOYD
	FN
	FPI
	FPT
	FVC
	GABLE
	GC
	GCAP
	GFC
	GFPT
	GGC
	GLAND
	GLOBAL
	GPSC
	GRAMMY
	GUNKUL
	HANA
	HARN
	HENG
	HMPRO
	HPT
	HTC
	ICC
	ICHI
	III
	ILINK
	ILM
	IND
	INET
	INSET
	IP
	IRC
	IRPC
	IT
	ITC
	ITEL
	ITTHI
	IVL
	JAS
	JTS
	KBANK
	KCC
	KCE
	KCG
	KKP
	KSL
	KTB
	KTC
	KTMS
	KUMWEL
	LALIN
	LANNA
	LH
	LHFG
	LIT
	LOXLEY
	LPN
	LRH
	LST
	MAJOR
	MALEE
	MBK
	MC
	M-CHAI
	MCOT
	MFC
	MFEC
	MINT
	MODERN
	MONO
	MOONG
	MOSHI
	MSC
	MST
	MTC
	MTI
	MVP
	NCH
	NER
	NKI
	NOBLE
	NRF
	NSL
	NTSC
	NVD
	NWR
	NYT
	OCC
	OR
	ORI
	OSP
	PAP
	PB
	PCC
	PCSGH
	PDJ
	PEER
	PG
	PHOL
	PIMO
	PLANB
	PLAT
	PLUS
	PM
	PORT
	PPP
	PPS
	PR9
	PRG
	PRIME
	PRM
	PRTR
	PSH
	PSL
	PTT
	PTTEP
	PTTGC
	Q-CON
	QH
	QTC
	RATCH
	RBF
	RPC
	RPH
	RS
	RT
	RWI
	S&J
	SA
	SAAM
	SABINA
	SAK
	SAMART
	SAMTEL
	SAT
	SAV
	SAWAD
	SC
	SCAP
	SCB
	SCC
	SCCC
	SCG
	SCGD
	SCGP
	SCM
	SCN
	SDC
	SEAFCO
	SEAOIL
	SELIC
	SENA
	SENX
	SGC
	SGF
	SGP
	SHR
	SICT
	SIRI
	SIS
	SITHAI
	SJWD
	SKE
	SKR
	SMPC
	SNC
	SNNP
	SNP
	SO
	SONIC
	SPALI
	SPC
	SPI
	SPRC
	SR
	SSF
	SSP
	SSSC
	STA
	STARM
	STGT
	STI
	SUC
	SUN
	SUTHA
	SVI
	SYMC
	SYNEX
	SYNTEC
	TASCO
	TBN
	TCAP
	TCMC
	TEAMG
	TEGH
	TFG
	TFMAMA
	TGE
	TGH
	THANA
	THANI
	THCOM
	THG
	THIP
	THRE
	THREL
	TIPH
	TISCO
	TK
	TKS
	TKT
	TLI
	TM
	TMILL
	TMT
	TNDT
	TNITY
	TNL
	TOA
	TOG
	TOP
	TPAC
	TPBI
	TPIPL
	TPIPP
	TPS
	TQM
	TQR
	TRP
	TRUBB
	TRUE
	TRV
	TSC
	TSTE
	TSTH
	TTA
	TTB
	TTCL
	TTW
	TU
	TVDH
	TVO
	TVT
	TWPC
	UAC
	UBE
	UBIS
	UKEM
	UPF
	UPOIC
	UV
	VARO
	VGI
	VIH
	WACOAL
	WGE
	WHA
	WHAUP
	WICE
	WINMED
	WINNER
	ZEN
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	CG Scoring
	Company with Very Good CG Scoring (As of 8 JAN 2026)
	2S
	AAI
	ADB
	AEONTS
	AHC
	AIRA
	APCO
	APCS
	APURE
	ARIP
	ARROW
	ASIAN
	ATP30
	AUCT
	AYUD
	BA
	BBIK
	BC
	BE8
	BH
	BIZ
	BOL
	BSBM
	BTC
	CH
	CI
	CIG
	CM
	COCOCO
	COMAN
	CPI
	CSS
	DTCENT
	EVER
	FE
	FORTH
	FSMART
	FSX
	FTI
	GEL
	GPI
	HUMAN
	IFS
	INSURE
	JCK
	JDF
	JMART
	KGI
	KJL
	KTIS
	KUN
	L&E
	LHK
	MATCH
	MBAX
	MEGA
	METCO
	MICRO
	NC
	NCAP
	NCL
	NDR
	ONEE
	PATO
	PDG
	PJW
	POLY
	PQS
	PREB
	PROUD
	PSGC
	PSP
	PSTC
	PT
	PTECH
	PYLON
	QLT
	RABBIT
	RCL
	SAPPE
	SECURE
	SFLEX
	SFT
	SINO
	SMT
	SPCG
	SPVI
	STANLY
	STPI
	SUPER
	SUSCO
	SVOA
	SVT
	TACC
	TAE
	TCC
	TEKA
	TFM
	TITLE
	TKN
	TMD
	TNR
	TPA
	TPCH
	TPCS
	TPLAS
	TPOLY
	TRT
	TURTLE
	TVH
	UBA
	UP
	UREKA
	VCOM
	VIBHA
	VRANDA
	WARRIX
	WIN
	WP
	XYZ

	Company with Good CG Scoring (As of 8 JAN 2026)
	A5
	ADD
	AIE
	ALUCON
	AMC
	AMR
	ARIN
	ASEFA
	ASIA
	ASN
	BIG
	BIOTEC
	BIS
	BJCHI
	BLC
	BVG
	CEN
	CGH
	CHARAN
	CHAYO
	CHIC
	CHOTI
	CITY
	CMC
	CPANEL
	CSP
	DEXON
	DOD
	DPAINT
	DV8
	EASON
	EFORL
	EKH
	ESTAR
	ETL
	FNS
	GBX
	GENCO
	GTB
	GYT
	ICN
	IIG
	IMH
	IRCP
	JMT
	JPARK
	JR
	JSP
	JUBILE
	KBS
	KCAR
	KIAT
	KISS
	KK
	KWC
	LDC
	LEO
	MCA
	META
	MGC
	MITSIB
	MK
	NAM
	NOVA
	NTV
	NV
	OGC
	PACO
	PANEL
	PHG
	PIN
	PRAPAT
	PRI
	PRIN
	PROEN
	PROS
	PTC
	QDC
	READY
	ROCTEC
	SALEE
	SAMCO
	SANKO
	SCI
	SE
	SE-ED
	SINGER
	SISB
	SKN
	SKY
	SMD100
	SMIT
	SORKON
	SPG
	SST
	STC
	STOWER
	STP
	SVR
	SWC
	TAKUNI
	TC
	TFI
	TL
	TMC
	TMI
	TNP
	TOPP
	TRU
	UEC
	UOBKH
	VL
	WAVE
	WFX
	WIIK
	WSOL
	XO
	XPG
	YUASA
	ZAA
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