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Market Performance EC) Global Key Takeaway

Global Index Symbol Last Price %D %YTD (+) Nvidia-Backed Lumentum Sold Out of Al Server Parts Till 2029
Lumentum Holdings Inc. @wém‘?uéauaadﬁﬁaéwps?umse‘raawsd:)a

DOW JONES  DJI 5165495 083% 676%  uav s:ySrhavmswaaduAwaLUSENGNDDVIGUNVKUATUDUGVEID
S&P 500 SPX 78154 059% 13.90% dul 2029 1WovdINA2WADYMSFLTUDEOLINIURUNSIAHSUFRUE
’ doya Al Asdaduazjus:ansmw  lagusenlainsaaauauow

NASDAQ IXIC 27,366.17 064% 17.78% A WdovMmsdumuivdsannidds:uicu 70%  aapagdvarouiivl

rwinuagoldawisnsovsuAcudooMmsanstd 30% dmsSuduAmuio
Us:zinnldoudivl 2028 uru:zAgnAmisudovrmaododinsul 2030 udd
DAX DAX 25,087.27 113% 2.23% A1 : Bloomberg, CNBC

CAC-40 CAC-40 7,80333 095% -4.78% 6 Local Key Takeaway
FTSE 100 UKX 10,55205 106% 6.04%

(+) "8Us=yu IMF-World Bank 1dua:wa 2 wudu

STOXX600 SXXP 63155 097% 594%

NIKKEI 225 225E 69,03092 -002% 3318% IMF-World Bank Group Annual Meetings 2026 s:x3103ui 12—18
KOSPI KOSPI 662593 Closed 5375% A 2569 Alnesuldummwiunsod Tdsusunuunusidu “oaudn
Momsou” Wisuldmsmsanditinoiutheduov IMF wazsunAislan
SHANGHAI 000001 381379 005% -521%  t;innsvoadodu A3, ALITNAIVNSOINWUKIUASADT MSUS:EUD:
HANG SENG HSI 2421135 179% -8.08% asouiatduryu3sulus:uuULASUIRDINYHLNIN 1,050 - 2,250 du
uIn  DINUSINUNISHWSOUIUN3Y 15,000 AU AS:g:10aIWIUN
NIFTY 50 NIFTY 22,52045 130% -13.87% way 7-10 3u ua=ddasimsidowinds 10,000 — 15,000 uindoAu
SET SET 157765 045% 2325% cia:?u z‘j;oa:nls:azsfwlduhajmnmsn'a\)lr‘iaa Tsousu Swomis ua:
JumsusuRENLNITiL
SET50 SET50 1,04712 054% 23.46% AU nsOINWSSAD
- (o) - [o)
VIETNAM VNINDEX 1,735.09 -022% -2.98% & Market wrap
Bond Yield Symbol Last Price %D %YTD Mo:aanoRuTneUSUAIIWUTU 7.04 Ra dosyaAMsBouiesd 5.3
US 2 Yr USO2Y 479 074%  3811% haﬁ'ua“wungzlijuqn§ﬁwwyuwiur‘2nnwo Sideways rhnw§3uc1a10£§'u
(AUUSOAVAATU  MYKAVDINDASINAODUUNUWUSUASSTUIATKST
US 10 Yr us1oyY 524 021% 2627% (Bond Yield) 21g 10 U USuddanavuagis:au 5.2% Botduwain
2INMsUs:yawusUastugon 1-2 SuRkKULIAGAIUADONMSEDFOHY
TH2Yr THO2Y 138 -093% 2212% 25-27 i wWpvoins:auwaasuunuiAIUhaUTOLA:UINAvNUCD
TH 10 Yr THIOY 232 -085% 4591% lmﬁ?nwamauunud\)na'w:) donathoasiwaapuunus:anddavua:i
usvdondutdnuiiuaala
Commodity Symbol Last Price %D  %YTD -
Recommendation
BRENT OIL UKOIL 104.34 051% 71.81% :
WTI OIL USOIL 9160 058% 5994% Uddwaunsvdd uaviluudndaaaia wWiukuvud 3Q
o _ o e uudsv : 1565-1567 , 1555-1557
GOLD GOLD 4,194.15 1.51% 287% . uusdL : 1585-1587 , 1595-1597
SILVER SILVER 6078 274% -15.09% e uuzth "neaedd” laulsiwovasl Sideway / Sideway UP udgv
BDI BDI 291700 -188% 54.99% IWBryusonaaudINUsvNadu»In Bond Yield ansgd Agonsvd
’ us:Augv  ua:stMUIdUGU WTI nsodd  dolda:risuldtuaaia
Bitcoin ($) BTCUSD 82,935.00 120% -8.04% ud>u10adu WUKUADLUSTUUWaUS:NnoUMSs 3Q26 tulaw:KUAD
flsiGulafo YoY ua: QoQ Bvo:sduUs:Aov Sentiment uov
Currency Symbol Last Price %D  %YTD aala Utu:ﬁUDS&JU:Jmaww:cT:)ua\)Inar_nnmsUs:qu IMF  Tag
law:nguns:ud Megatrend ua: ngunldus:lesuon FDI, ndu
USD/THB USDTHB 3351 -043%  653% Insoas‘%ov‘\?ugwu/s“u?nmqltsotvvv‘\h ‘ soufivdamuusvryudIN
EUR/THB EURTHB 3753 -052% 158% msuUsutwumamsad GDP Thg
o o e Fundamental Picks : IVL, DELTA
JPY/THB JPYTHB 2116 -0.66% 551% « Technical Picks : GPSC, INSET
CNY/THB CNYTHB 499 -027% M1M.02% ¢ DR Picks : KONAMI24, AFRMO3
e Open Long : BGRIMZ26
Risk Indicator Symbol Last Price %D  %YTD + Open Short : 550726, GOZ26, CBGZ26
VIX VIX 1484 -3.70% 227%
MOVE MOVE 9847 -221% 5791%
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Market Momentum: tunsau 3 1dou aaialangvoidu Mixed las Nasdaqg ua: S&P 500 SnunudTtuYIdu utu:A Dow Jones, STOXX600 ua:
DAX wWasubuavuliddund diueids TAIEX goudvunso dou Nikkei 225 giadokdorin NH ua: TOPIX u Sideways Up Suwstio Supertrend
Support ytu:A KOSPI Sideway ua:3uspudd ddu Shanghai, Hang Seng, Nifty 50 ua: VN Index goiduviav soudv SET AZUIDAUUSION
1,580 2a ucigochn3y Resistance 1,610 20 Svgollu Bearish/Sideway diu Brent Oil §uwklio 103 apaa$ ua: Supertrend Support d>u Gold
3UDATULSYDIN Low ucigodindy Supertrend Resistance

Risk Bias = Defensive | SET Trend = Bearish/Sideway | Global Trend = Mixed/Rotation | US = Positive/Selective | Europe =
Bearish/Weakening | Asia = Mixed/Rotation | Oil = Bullish | Gold = Bearish/Corrective Rebound

Napon Jongsiri - Technical Analyst, LC No. 054925 Page 2
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Global Key Takeaway

(-) Once-Hot Al Trade Leaves Korean Stocks Struggling for Buyers
aarakuIMKatdnbyanAisou $4.3 &udu Mavgryidoaouautooininaonuagivssatdatuununn
dwu yaAmsdowigkuanaviv 70% onpagvaatugdvUargidauwquniau  Unaonudosald
noulbuavnueaNPINAAIaRUIMKalAsOy  $131 uauau 301‘0uuamaoﬁ‘aotuussmmamﬁuha“n
UDVIDIBEY  Uru: nunaonuswaaatuds Lnnmsuaomsaonuwunu noumomunTnaaanIUaonouo
OS\JIUnoamhuahsaq zsmUuUaoshuonmtm\)unucn\)mcﬂhaaanmnmawolmhatmamomaluao

(+) SpaceX’s $750 Billion Rally Breaks Stock Out of Post-IPO Funk

AU SpaceX Bouiwtkiios:au $160 aapanvadUak doilus:dusimuaibasun 6 nsnmAu ua:
KavoINUURUATUaWIsonaundukiios: 0uoonaw:ﬂoamasaunoadmhu SIMRUWOTU 48%
metudanwew 3 1Wdou KdvonuaRadhaatda3uil 5 owAu tudoudnaividoudoriauruds
nepglunsausiMAAsUTIVILAU - KdvDINJasinamsuigkuuavUnavnunauusn kéa Lockup
Period ngpedugoav dowalksuduRuRKyUSsUBouIsldtuaaia (Free Float) tWuduoin
Js:uitu 7.5% uavRuUNDKUAtuBoY IPO 1uds:uitu 33%

(+/-) India Announces Emergency Steps to Support Plungmg Currency
RBI Us: mn?vumsmslwawaommusunma\)aauma\)amooalua\) (aaummnnaolumlua) lag
KUvluuasMsdAcyAD msuJozsa\)mDWtnULwaDoassmuoaams’thunusunuwuuua\)sa 808

sovsuAWdDYMSISIBUAPaSumMsdldussio uanond RBI goooniadovliatkiuArmkualk
sunmsApvnubudaldnusuimsnaiv  dnsussnssutbuasicious:inAuvIvUs:NN  USIUDULAYU
AU 20% upvYaMS1VsVYDVSSNSSUDUWUSADYaFIAU $2 &u wsaunousuaadsvidumsmh
ssnssupUWUSAUSasanNUasU

(+/-) EU Plans Measures to Halve Imports of Chinese Hybrid Cars
glsubumwutsunasmsundovmomsmiwoaausuncumsthidhsngudlsusaoinduavasokidy  Tag
LIASMSAVNE1DDIBUUVAUEMetUIdDUSUIAL  uasduudltiuagtusUuuulnddthihimkua
80516 (Tariff-Rate Quotas) Bod:BuniiumBIIEMSUSUMATUSICUIAUNSS: dunrhkua
lwamunumsThalmua\)aumnmnmuw lagaoandovnunnUDYDVYANISNISATanN (WTO) fod
moma aoUsmtusnuucT[ausonunma EU waoUs:uitu 400,000 AucipyU ontaunmMadio:oae
As10 800,000 Autud) 2026

(+) Nvidia-Backed Lumentum Sold Out of Al Server Parts Till 2029
Lumentum Holdings Inc. dnaadudsunaUdAadinsumsdoaisddgudan s:y3imdomswaadum
ypvUsSUNgnoovLGuNvKuaTUduiivgdodul 2029 WpvoINAdILADYMSRUNSUAMSUAUETDA

Al Adoua:dus:ansmwaviuaghouin  TasusBnluaisnaauauvAIUADOMSEUMUILUSIAN
ldUs:tu 70%  aaoaydvawuiivdnin  ua:gvljawisnsovsuadiudoomsanus:uicu 30%
dmsSudumuivUs:zinnidouiivld 2028 uanoindanmegvisuvovmdododinsul 2030 udd

w1 : Bloomberg, CNBC, Financial Times
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‘ ‘ Uodeaunsvudd uaviduudndaaaia wWiukuoud 3Q

e MD: c1a10huInUUsuc1:>quuu 704 @20 oaauammsuauwsn 53 huuawumniu:;unnsnmumtunnmo
Sideways mws:)umamtsumuusoa\)nouunaomnamswwamauunuwusumssvmaahsaq (Bond Yield) 21¢ 10 U
USum:Jaoa\)maans AU 52% Boduwauoinmsus: yawusuasuygow 1-2 :)unmumnun:numaomsvaaono 25-
27 i Wipvoins:durwanauunuiaUhauldua: unaonummmaanwamauunuo\)nan aowathamsmamauunu
szapdavla: uusovanauwwﬂumam hunUSUG:)quQOLouIQLlnnauTsoIsth uomausuwou:nmaaosma
aduLNUWUSUASRaaavua: msuuomua\)muuwntuauu uonoINd aoun:nuvomutuds 1Guiov Data Center
mMirfausovmisagvAnANtulu GPSC, BGRIM ua: GULF

¢ IMF-World Bank Group Annual Meetings 2026 s:x31035UR 12-18 a.A. 2569 Alngsuldumwiuasod 1asu
yuuunusdu “Toaudnmoumsiou” wWiguldmsmsenaunoiutiieduov IMF wa:sunaislanoinnswoadodu G.38.
an?oljtonawonsomwumunsﬁoﬁ NISUs: vua~a§1\)Lﬁolﬁunuul:‘)'ajutus~uumsuaﬁDInEJﬁ’on:h 1,050 — 2,250 awu
uIN DINUStUMSKHLI1sOULIUN3T 15,000 Au Ads:e:aWIINWas 7-10 Su ua: uamswmstvmataaa 10,000 —
15,000 uncipAuciDIU uoa~ns~maswlolmamnmsnamna:) Tsvusu SUDIKIS ua: aumuuuuamon:mo

. wunumsmIna wWamwsiivAumoxinmstosoAUanavmsAEs (FTA) s: h:no'[nanuahmwatsu (EU) tums
Losmsaun 10 uouuuJuuaoaomauaomsmsm?umws:u lags:udn ucu: uavtuuumaumsUs~luumwsau (Take
stock) WD WDISUNIA:ASIDEDUSI8A:S8QUDVUSLEURD:AD DIDSDUWULEU Iou1aw1~a£noao?msaomsujomam W
unumsmIna WawesiivaumMaKrtnMsosoIAIaNavmsmMas (FTA) szkdwlnenuanmwelsu  (EU) Zums
lDSD']SE)Uﬂ 10 uouuuJuuaoaamauaomsmsmfumws:u lags:udn vtu: uaatuuumaumsUswuumwsau (Take
stock) LWDWDISTUNILA:A1SIDEDUSI8a:B8aUDVUSLAUAD:ADIDSDUWULAU Ioalaw1 pghodvluBovmsidaaaia

Price —
EMA2S (25-period Exponential Moving Average) s
|=—— EMAS0 (50-period EXponential Moving Average) L T i quua‘)n1‘)lnnun
|=—— EMAZ0Q0 (200-period Exponential Moving Average) 'l 1 ikt s = B i - 1600

uudsu : 1565-1567 , 1555-1557
uusdu : 1585-1587 , 1595-1597

o Guii SET Wuddmuaaiatugdnma

o UsunoumisBoueagilus:du 5.3 kiuau.
 AulUaudndogdpgus:andnavdLion
o duMmndgs:o:dudaldus:g:naiva

| £ - 1300 e cdhovGuigansiuRuanavaeIvUIN
Fres=s e 24 90 27 Sectors KD 89% Wuddiu
olums ¢ ma SET un3vdsdutunsoushia
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wuzth “nepedo” Toalswua\)cjvd Sideway / Sideway UP wlgvowwdodusvnaduoinusonaduoin Bond Yield ansgd A
gonsvlus:augy  ta:simMUuGu WTI 13unsodd  doldazioulutuaaiaudsuivasu  WuKURGLUSTUUWAUS:NDUMS
3Q26 Zu1aw1:ﬁuﬁﬂﬁ11516uimﬁo YoY ua: QoQ lag Top pick IVL filsiGulalaaidulu 1H26 ua:tu 2Q26 wanwuoin
vanuurls YoY wWhgmo:und Tag IVL rhaowoisonasiogiumsnaatua:suson naiv BoutRndonimangUavA
PET gv ua: :lomatndodanauvtudiunuich uusltugunmudlasiadduaaialpuad ua:ssio CPET ryurlsondouciio
PET nlwuuu DELTA onuudlUu Hyperscaler Capex goaviaulaunsy YoY maid GPM o: Wud> QoQ tu 3Q26E »n
mstwuduuov U-rate ua:m Roayalty Fee 3unpunasaviu 3Q26E soudivordavAonAIduUINSauA

Daily top picks: IVL (TP THB33.0)*, DELTA (TP THB320.0)*

*Reference IAA Consensus Page 4
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Fundamental pickup

IVL L DELTA

symnuig 33.0 uan sy mwnuirg 320.0 uan

*20 IAA Consensus *2v IAA Consensus

rhisiaulalaaidutu 1H26 ua:tu 2Q26 wanwu

onvianuldumls YoY whdmo:una ® Hyperscaler Capex gvoaviaulaunso YoY

IVL Mdowoisanasvgiumswaniua:suson * GPM D:Wud> QoQ tu 3Q26E onmstwuduuow
naw BoutAhdvnimangUavA PET go ua:i U-rate

Tomathdosanautudunuich * F1 Roayalty Fee Buriaunanzavlu 3Q26E
wudldupUmuulasiadauaaradpgav * 210avADINAILDUUINDDUA

ssfio CPET kuurilsoinaouciv PET Awudu

¢ Tsviwwh: BGRIM GPSC WHAUP GUNKUL
e wavviu: PTT PTTEP

e 9ws: CPF BTG GFPT TU

e Isvwenura: BDMS BH BCH PR9

09 a.A. 2569 ansg- Qv muwauuwustnnuuunu
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TH EQ Strategy

I GPSC | @ yuuavMvunaln

o SIMUN3VAITUTLUSIDURVNATVUDVEDVIUDTUULUU Sideways Down
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e DDEUBDISLAdTUPINSUNDUKINULA:FONIIADAYSDU 20 SU 1D 2 1M
UETRefs 5325 ,5575 e you:A RSI uguduuiRTsunaiv wa: MACD Ddcyncudataidurue
Stop Loss < 4875 e (Bnagns go8o uovlln high 1@y Cut Wokaa 48.75
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Blocktrade Daily

| BRMZZE || emmees

Open Long Block / Contract Size 100 / 1,000 IM (THB) 301,000
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DR Beyond Explorer

“vovlkhan wavilklna uavlunu DR Beyond Explorer”

KONAMI GROUP CORPORATION (9766)

2aawnssy : usmsinAlulagansauinA (Technology services)

aana: Tokyo Stock Exchange
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I 3D Sector Performance

Scatter Plot: % 1W vs % 1M with %YTD as Size and Ticker Labels (Circles)
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B.0% -
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1 Week Percent Change

Market Momentum: aaianduuiia Broad-based Rebound las 24/27 Sector W0uudn (~89%) uru:i SET +0.45% ua: SET50 +0.54%
a:Apuusvdonns:oIuddASOBUAaURUULNATKEY DEVISAMU LoWoIsSNOanadUaIRA Momentum &&us:k310 Recovery ua: Risk-off Yo
Market Breadth owian>udaitov wisudWudoidu Tog 3D wu PETRO ua: MEDIA ogjtu Leading Zone $ouriu ETRON ua: AGRI uru:A
BANK, TOURISM, TRANS ua: ICT gvogjtu Lagging Zone

yuuow: Mmwsoudu Volatile Recovery uinn3imisnaudoiluvidungiuguuds mswudosutiudeunuicuuon uddovdamusn Breadth o:édiutu
s:Augvdnllioordal soudvmisiadoudin Improving - Leading Zone wa:mswudouevngu Lagging 1Wagdudusiusodarhavuegnsadoneno
godu
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I Market Trading Flow by Investor Type

Unit Foreign Institution Individual Propietary
Trade
SET mil.Baht -11454 41274 -19.49 -278.70
mai mil.Baht -243 -439 6.87 -0.05
SET50 Futures Contracts 6,707.00 -1,713.00 -4,994.00
Daily
SSF Contracts 855.00 -9,159.00 8,304.00
Precious Metals Contracts 5,055.00 259.00 -5,314.00
Currency Contracts -393.00 -9,721.00 10,114.00
SET mil.Baht -13,918.21 4,34223 13,160.50 -3,584.52
mai mil.Baht -34.12 -8.65 4279 -0.01
SET50 Futures Contracts 8,929.00 12,878.00 -21,807.00
MTD
SSF Contracts -5,671.00 -24,541.00 30,212.00
Precious Metals Contracts 600.00 -224.00 -376.00
Currency Contracts -1,591.00 -11,352.00 12,943.00
SET mil.Baht 11,191.99 -81,577.29 67,413.24 2,972.05
mai mil.Baht -288.74 -400.16 737.87 -48.95
SET50 Futures Contracts -14,615.00 15,874.00 -1,259.00
YTD
SSF Contracts -57,897.00 -595,032.00 652,929.00
Precious Metals Contracts 6,545.00 -6,026.00 -519.00
Currency Contracts -2,082.00 88,832.00 -86,750.00

/2 Analyst Takeaway

doya : Daily chox@uisgnstu Equity Market -115 au. ucinduwn Long SET50 Futures +6,707 dtynyn vtu:Aanndudogns
u SET +413 au. ucd Short SET50 Futures -1,713 deyry dousregosuiggnsianuaatu SET uci Short SET50 Futures
-4,994 dcyny 0w MTD chwosaGuigdnsiu Equity Market a:au -13,918 au. ucgvo Long SET50 Futures +8,929 dryoun
utusA YTD dmmﬁﬁoﬁaqnﬁtu SET +11,192 au. ucidanmu: Short SET50 Futures a:au -14,615 drytun douanmduuiggnstu
SET -81,577 au. ua Long SET50 Futures +15,874 dtunun ua: swa’aaz‘?aqnﬁu SET uinga 67,413 au.

YuUDY : usPUIUDVChoKIAlu Equity Market Sudanavagounibaifiounu MTD udgvolia:iaumsnauundonghodatou
ytu:AMSsIWUamu: Long tu SET50 Futures a:fisunis>v Positioning Atduudndadutitus:o:du diu MTD dhosiagoung
Kudolliov ucddanmu: Long Futures a@umoriu Svadsdamusimsso Futures D:dwTUz-jmsv‘VucT:)uao Foreign Flow tu
Equity Market w3all uru:AusodoupvaniUulu SET Sudsduwgvaaralduivodou uimw YTD amuugoiduuisgnssie
they

Napon Jongsiri - Technical Analyst, LC No. 054925
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Daily NVDR Trading

Net buy Value (mb) %Turnover Net Sell Value (mb) %Turnover
KBANK 899 29% DELTA -456 25%
CCET 325 18% PTTEP -392 38%
CPN 174 49% KTB -360 26%
SCC 171 24% HANA -183 17%
ADVANC 167 30% BBL -181 30%
CRC 149 23% KCE -145 18%
GPSC 15 20% PTT -124 36%
AOT 91 27% TRUE -107 53%
COom7 82 23% BCP -90 26%
BDMS 78 30% BEM -76 28%

Monthly NVDR Trading

Net buy Value (mb) %Turnover Net Sell Value (mb) %Turnover
KBANK 4,826 30% PTT -4,658 42%
CPF 3,013 41% DELTA -4,637 28%
CPALL 2,054 25% PTTEP -3,022 31%
TRUE 1,690 54% GULF -2,680 24%
BCP 1,446 28% BBL -2,430 29%
KCE 1,033 19% TOP -2,181 28%
SPRC 679 33% THAI -1,944 23%
CCET 551 20% ADVANC -1,770 37%
SCB 527 31% SCC -1,715 32%
MINT 471 30% BDMS -1,457 29%

Short Sales Monitoring

Stock Value (mb) % of volume Stock Value (mb) % of volume
DELTA 370 12% DELTA 20,904 14%
SCB 176 15% AOT 3,867 13%
GULF 141 5% ADVANC 3,431 8%
KBANK 137 3% CPALL 2,705 8%
KCE 126 1% KBANK 2,446 3%
PTT 104 6% GULF 2,345 6%
PTTEP 104 5% PTTEP 2,180 5%
ADVANC 77 5% SCB 1,913 4%
Neo 70 3% PTT 1,834 2%
KTB 70 5% KCE 1,796 4%

Source : SET Smart as of 9-October-2026
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GENERAL DISCLAIMER

The individual(s) identified above certify that all views expressed in this research report accurately reflect their personal opinions
regarding any and all subject securities, companies, or issuers mentioned herein. Furthermore, no part of the compensation of the
analyst(s) was, is, or will be, directly or indirectly, related to the specific recommendations or views expressed in this report.

This report has been prepared by Beyond Securities Public Company Limited (“BYD”). The information presented has been
obtained from sources believed to be reliable and accurate; however, BYD makes no representations or warranties regarding its
accuracy or completeness. The opinions and information contained in this report are subject to change without prior notice.

BYD does not intend to solicit investors to buy or sell any securities mentioned in this report. Additionally, BYD does not
guarantee investment returns or the price performance of any securities described herein and accepts no liability for any loss or
damage arising from the use of the information or opinions contained in this report.

Investing in securities carries inherent risks. Investors are advised to carefully evaluate this report before making any investment
decisions.

All rights are reserved. This report may not be reproduced, distributed, or published in any form or by any means without prior
written permission from BYD.

RECOMMENDATION STRUCTURE

Stock Recommendations
Stock ratings are based on absolute upside or downside, which we define as (target price* - current price) / current price.

BUY : Expected return of 10% or more over the next 12 months.
HOLD : Expected return between -10% and 10% over the next 12 months.
REDUCE : Expected return of -10% or worse over the next 12 months.

Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible that future price volatility
may cause temporary mismatch between upside/downside for a stock based on market price and the formal recommendation. * In
most cases, the target price will equal the analyst's assessment of the current fair value of the stock. However, if the analyst
doesn't think the market will reassess the stock over the specified time horizon due to a lack of events or catalysts, then the
target price may differ from fair value. In most cases, therefore, our recommendation is an assessment of the mismatch between
current market price and our assessment of current fair value.

Sector Recommendations

Overweight : The industry is expected to outperform the relevant primary market index over the next 12 months.
Neutral : The industry is expected to perform in line with the relevant primary market index over the next 12 months.
Underweight : The industry is expected to underperform the relevant primary market index over the next 12 months.

Country (Strategy) Recommendations

Overweight : Over the next 12 months, the analyst expects the market to score positively on two or more of the criteria used to
determine market recommendations: index returns relative to the regional benchmark, index Sharpe ratio relative to the regional
benchmark and index returns relative to the market cost of equity.

Neutral : Over the next 12 months, the analyst expects the market to score positively on one of the criteria used to determine
market recommendations: index returns relative to the regional benchmark, index Sharpe ratio relative to the regional benchmark
and index returns relative to the market cost of equity.

Underweight : Over the next 12 months, the analyst does not expect the market to score positively on any of the criteria used to
determine market recommendations: index returns relative to the regional benchmark, index Sharpe ratio relative to the regional
benchmark and index returns relative to the market cost of equity.
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4 s:AU SET ESG Ratings

TH EQ Strategy

ESG Scoring

AAA AA A 5B
ESG Scoring (As of 08 JAN 2026) AsiILL 80 - 100 AslIUL 80 - B9 AILIL 65 - 79 ASNUL 50 - 64
AAA Rating (Score 90-100)
AAV ACE  ADVANC Al AMATA AMATAV  ASW AWC BAM BANPU BAY BBGI
BBL BDMS BEM BGC BGRIM BJC BKIH BPP BTG CENTEL CKP CPALL

CPAXT CPF CPN CRC DITTO EASTW FPI FPT GLOBAL  GPSC  GUNKUL  HANA
HENG HMPRO I ILM VL KBANK KCG KJL KKP KTB KTC LH

LOXLEY  MAJOR MBK MC M-CHAI MFEC MTI NER NOBLE OR ORI OSP
PB PLANB PR9 PSH PTG PTT PTTEP PTTGC  RATCH S S&J SABINA
SAT e SCB scc SCG SCGP SIRI SIWD SKY SNP STA STECON
STGT SVOA  TEAMG TEGH TFMAMA THCOM  TISCO T™T TOA TOP TPBI TTA
TTB TTW TVO VNG WHA WHAUP

AA Rating (Score 80-89)
ADB AKP AOT AP ASK ASP AURA BCH BLA BRI BTS CBG
CIVIL CK CMAN  COLOR  COM7 DMT DRT EGCO EPG ETC GFPT GULF
HTC ICHI ILINK IT ITTHI IMART KCE KUMWEL  LHFG MINT  MODERN  MOSHI
MSC MTC NVD NYT PCC PRM PSL QTC RBF SA SAWAD  sCCC
SCGD SELIC SFLEX SHR SMPC SNNP SPALI SPI SSP SUTHA  SYNEX  TASCO
TCAP TCMC TGH THANI TIPH TKS TLI TOG TPAC TPIPP TRUBB TSC
TU UAC UBE VIH WICE X0 ZEN

A Rating (Score 65-79)

AEONTS  ALLA ALT ALUCON BA BH BLC CFRESH  CHAO CHASE CHG M
CPL CREDIT ERW GABLE HARN  HUMAN INSET IRC ITC IMT KSL M
MGC MOONG NEO PHOL PLUS PM PPS PQS PROUD PRTR PSP Q-CON
QLT SAK SAPPE SCAP  SEAFCO  SEAOIL SENA SENX SGC SICT SITHAI SKR
SNC SPC SSSC SYMC TAN TBN TGE THANA THIP THREL TPA TPCS
TQM TRU TWPC UPF UPOIC VIBHA WPH

BBB Rating (Score 50-64)

AKR ASIMAR csc J LEO MEGA NL PRIN SE SO SPRC SUN
TMILL TSTH WP YUASA

ESG Qualification Criteria
Listed companies that are selected for inclusion in SET ESG Ratings must receive a score of at least 50% in each dimension

(Corporate Governance & Economic, Environmental, and Social). That listed companies are chosen from the selection of listed
companies that voluntarily participate in SET’'s annual Sustainability Assessment, and that pass the Eligibility Criteria.
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CG Scoring

Companies with Excellent CG Scoring (As of 8 JAN 2026)

AAV

AKR

ASP

BCP

BR

CHOW

CPN

DMT

FLOYD

GLOBAL

ITTHI

KTC

MOONG

NSL

PCSGH

PPS

QH

SAAM

SCCC

SGC

SNC

SSSC

TASCO

THCOM

TMILL

TPS

TTCL

UPOIC

ZEN

ABM

ALLA

ASW

BCPG

BRI

CIMBT

CPW

DOHOME

FN

GPSC

ILINK

IVL

KTMS

MAJOR

MOSHI

NTSC

PDJ

PR9

QTC

SABINA

SCG

SGF

SNNP

STA

TBN

THG

T™MT

TQM

TTW

uv

ACE

ALT

AURA

BDMS

BRR

CIVIL

CRC

DRT

FPI

GRAMMY

ILM

JAS

KUMWEL

MALEE

MSC

NVD

PEER

PRG
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SAK

SCGD

SGP

SNP

STARM

TCAP

THIP

TNDT

TQR

TU

VARO

ACG

AMA

AWC

BEC

BTG

CK

CRD

DUSIT

FPT

GUNKUL

IND

JTS

LALIN

MBK

MST

NWR

PG

PRIME

RBF

SAMART

SCGP

SHR

SO

STGT

TCMC

THRE

TNITY

TRP

TVDH

VGI
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ADVANC

AMARIN

B

BEM

BTS

CKP

CREDIT

EAST

FvC

HANA

INET

K

LANNA

MC

MTC

NYT

PHOL

PRM

RPC

SAMTEL

SCM

SICT

SONIC

STI

TEAMG

THREL

TNL

TRUBB

TVO

VIH

AE

AMATA

BAFS

BEYOND

BTW

CNT

Csc
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GABLE

HARN

INSET

KBANK

LH

M-CHAI

MTI

OcCcC

PIMO

PRTR

RPH

SAT

SCN

SIRI

SPALI

SuUC

TEGH

TIPH

TOA

TRUE

TVT
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AMATAV

BAM
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BWG

COLOR

Ccv

ECF

GC

HENG

KCC

LHFG

MCOT

MVP

OR

PLANB

PSH
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SAV

SDC

SIS

SPC

SUN

TFG

TISCO

TOG

TRV

TWPC

WACOAL WGE

ALAAA
AGE AH
ANAN AOT
BANPU BAY
BGRIM BJC
CBG CENTEL
COM7 CPALL
DCC DDD
EGCO EPG
GCAP GFC
HMPRO HPT
IRC IRPC
KCE KCG
LIT LOXLEY
MFC MFEC
NCH NER
ORI OSP
PLAT PLUS
PSL PTT

RT RWI
SAWAD SC
SEAFCO SEAOIL
SITHAI SJWD
SPI SPRC
SUTHA Svi
TFMAMA  TGE

TK TKS
TOP TPAC
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UAC UBE
WHA WHAUP
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BBGI

BKIH

CFRESH

CPAXT

DELTA
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GFPT

HTC
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KKP

LPN

MINT

NKI

PAP

PM

PTTEP

SCAP

SELIC

SKE

SR

SYMC

TGH

TKT

TPBI

TSTH

UBIS

WICE

YD
UB

Al

ASIMAR

BBL

BLA

CHASE

CPF

DEMCO

ETC

GGC

ICC

ITC

KSL

LRH

MODERN

NOBLE

PB

PORT

PTTGC

S&J

SCB

SENA

SKR

SSF

SYNEX

THANA

TLI

TPIPL

TTA

UKEM

WINMED

) il
SECURITIES

COMPANY LIMITED

H
c

AKP
ASK
BCH
BPP
CHEWA
CPL
DITTO
ETE
GLAND
ICHI
ITEL
KTB
LST
MONO
NRF
PCC
PPP
Q-CON
SA
scc
SENX
SMPC
SSP
SYNTEC
THANI
™
TPIPP
TTB
UPF

WINNER
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CG Scoring

Company with Very Good CG Scoring (As of 8 JAN 2026)

2S AAIl ADB AEONTS AHC AIRA
ATP30 AUCT AYUD BA BBIK BC

CH Cl CIG CM COCOCO COMAN
FSMART  FSX FTI GEL GPI HUMAN
KJL KTIS KUN L&E LHK MATCH
NCL NDR ONEE PATO PDG PJW
PSTC PT PTECH PYLON QLT RABBIT
SMT SPCG SPVI STANLY  STPI SUPER
TEKA TFM TITLE TKN TMD TNR
TURTLE TVH UBA UP UREKA VCOM

Company with Good CG Scoring (As of 8 JAN 2026)

A5 ADD AlE ALUCON AMC AMR
BIS BJCHI BLC BVG CEN CGH
CPANEL CSP DEXON DOD DPAINT  DV8
GBX GENCO GTB GYT ICN G
ISP JUBILE KBS KCAR KIAT KISS
MGC MITSIB MK NAM NOVA NTV
PRAPAT PRI PRIN PROEN PROS PTC
SCl SE SE-ED SINGER SISB SKN
STC STOWER STP SVR SWC TAKUNI
TOPP TRU UEC UOBKH VL WAVE
ZAA

Corporate Governance Report (CGR)

The disclosure of survey results of the Thai Institute of Directors
Association (IOD) regarding corporate governance is made
pursuant to the policy of the Office of the Securities and Exchange
Commission. The IOD survey is based on the information of a
company listed on the Stock Exchange of Thailand and Market for
Alternative Investment (MAI) public and able to be accessed by a
general public investor. The result, therefore, is from the
perspective of third party. It is not an evaluation of operation and
is not based on inside information. The survey result is as of the
date appearing in the Corporate Governance Report of Thai Listed
Companies. As a result, the survey result may be changed after
that date. Beyond Securities Public Company Limited does not
confirm nor certify the accuracy of such survey result.

usSBnNKannswe Uo1edos ona (UKisu)
BYDH Securities Public Company Limited

AALA
APCO APCS
BE8 BH
CPI CSs
IFS INSURE
MBAX MEGA
POLY PQS
RCL SAPPE
SUSCO SVOA
TPA TPCH
VIBHA VRANDA

AAA

ARIN ASEFA

CHARAN CHAYO

EASON EFORL
IMH IRCP

KK KWC
NV OGC
QDC READY
SKY SMD100
TC TFI

WFX WIIK

AT

A
APURE
BIZ
DTCENT
JCK
METCO
PREB
SECURE
SVT
TPCS

WARRIX

ASIA
CHIC
EKH

J

LDC
PACO
ROCTEC
SMIT

TL

WSOL

FRRNL

ALAAA

ARIP

BOL

EVER

JDF

MICRO

PROUD

SFLEX

TACC

TPLAS

WIN

ASN

CHOTI

ESTAR

IMT

LEO

PANEL

SALEE

SORKON

T™C

XO

ARROW

BSBM

FE

JMART

NC

PSGC

SFT

TAE

TPOLY

WP

BIG

CITY

ETL

JPARK

MCA

PHG

SAMCO

SPG

™I

XPG

ASIAN

BTC

FORTH

KGI

NCAP

PSP

SINO

TCC

TRT

XYZ

BIOTEC

CMC

FNS

JR

META

PIN

SANKO

SST

TNP

YUASA

ki

Excalenl

AAAA
AAA

Vary Good

Gacd

Ad
A

M3 oge give

@ scvono securiTies peL (@) 02-820-0100 WWW.BEYONDSECURITIES.CO.TH

Satatamary
Pare

HiB

Page 16

e @BEYONDSEC




BEYOND JOURNEY =

FUBLIC COMPANY LIMITED

“Insight for Every Market” - 12 OCT 2026

Contributor

Tassanapol Ngernseng #393 Fundamental Analyst - LC No. 119672
Thanaboon Sarajan #196 Fundamental Analyst - LC No. 140222
Napon Jongsiri #382 Technical Analyst - LC No. 054925
Strategy Team

Sirapatchat Sittiket #458 Strategist

Kittisak Deepralard #459 Strategist

Page 17

usSBnNKannswe Uo1edos ona (UKisu)
BYDH Securities Public Company Limited

o BEYOND SECURITIES PCL e 02-820-0100 WWW.BEYONDSECURITIES.CO.TH e @BEYONDSEC



	(+) ‘ชี้ประชุม IMF-World Bank เงินสะพัด 2 พันล้าน
	DR Picks : KONAMI24, AFRM03
	BEYOND JOURNEY
	Global Technical
	12 OCT 2026
	Risk Bias = Defensive | SET Trend = Bearish/Sideway | Global Trend = Mixed/Rotation | US = Positive/Selective | Europe = Bearish/Weakening | Asia = Mixed/Rotation | Oil = Bullish | Gold = Bearish/Corrective Rebound
	Napon Jongsiri - Technical Analyst, LC No. 054925
	Email : napon.j@beyondsecurities.co.th | Tel +66 2 820 0382




	BEYOND JOURNEY
	Global Strategy
	12 OCT 2026

	Global Key Takeaway
	(-) Once-Hot AI Trade Leaves Korean Stocks Struggling for Buyers
	(+) SpaceX’s $750 Billion Rally Breaks Stock Out of Post-IPO Funk
	(+/-) India Announces Emergency Steps to Support Plunging Currency
	RBI ประกาศใช้มาตรการเพื่อพยุงค่าเงินรูปีที่กำลังอ่อนค่าลงอย่างต่อเนื่อง (อ่อนค่ามากที่สุดในเอเชีย) โดยหนึ่งในมาตรการสำคัญคือ การเปิดช่องทางพิเศษเพื่อจัดสรรเงินดอลลาร์ให้แก่บริษัทน้ำมันของรัฐ ช่วยรองรับความต้องการใช้เงินดอลลาร์ในการดำเนินธุรกิจ นอกจากนี้ RBI ยังออกเครื่องมือใหม่ที่กำหนดให้ธนาคารต้องกันเงินสดไว้กับธนาคารกลาง สำหรับธุรกรรมเงินตราต่างประเทศบางประเภท ในจำนวนเทียบเท่ากับ 20% ของมูลค่าอ้างอิงของธุรกรรมอนุพันธ์ที่มีมูลค่าเกิน $2 ล้าน พร้อมทั้งปรับลดวงเงินการทำธุรกรรมอนุพันธ์ด้านอัตราแลกเปลี่ยน
	(+/-) EU Plans Measures to Halve Imports of Chinese Hybrid Cars
	(+) Nvidia-Backed Lumentum Sold Out of AI Server Parts Till 2029
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	TH EQ Strategy
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	ปัจจัยลบทรงตัว มองเป็นบวกต่อตลาด เน้นหุ้นงบดี 3Q
	มุมมองทางเทคนิค
	ตลาดแกว่งใต้เส้นค่าเฉลี่ยระยะสั้นกลาง
	ลยุทธ์ ประจำวัน

	BEYOND JOURNEY
	TH EQ Strategy
	12 OCT 2026

	Technical Daily Compass
	GPSC
	มุมมองทางเทคนิค

	INSET
	มุมมองทางเทคนิค
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	Blocktrade Daily
	BGRIMZ26
	มุมมองทางเทคนิค

	CBGZ26
	มุมมองทางเทคนิค


	KONAMI24
	AFRM03
	BEYOND JOURNEY
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	%1D Sector Performance
	3D Sector Performance
	Napon Jongsiri - Technical Analyst, LC No. 054925
	Email : napon.j@beyondsecurities.co.th | Tel +66 2 820 0382
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	Market Trading Flow by Investor Type
	Unit
	Foreign
	Institution
	Individual
	Propietary Trade
	Daily
	SET
	mai
	SET50 Futures

	SSF
	Precious Metals
	Currency

	MTD
	SET
	mai
	SET50 Futures

	SSF
	Precious Metals
	Currency

	YTD
	SET
	mai
	SET50 Futures

	SSF
	Precious Metals
	Currency
	🔎 Analyst Takeaway
	Napon Jongsiri - Technical Analyst, LC No. 054925
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	NVDR and Short Sales
	NVDR and Short Sales
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	RECOMMENDATION STRUCTURE
	Stock Recommendations
	Sector Recommendations
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	ESG Scoring
	ESG Scoring (As of 08 JAN 2026)
	AAA Rating  (Score 90-100)
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	BAM
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	BAY
	BBGI
	BBL
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	BEM
	BGC
	BGRIM
	BJC
	BKIH
	BPP
	BTG
	CENTEL
	CKP
	CPALL
	CPAXT
	CPF
	CPN
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	DITTO
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	FPI
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	GLOBAL
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	GUNKUL
	HANA
	HENG
	HMPRO
	III
	ILM
	IVL
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	KCG
	KJL
	KKP
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	KTC
	LH
	LOXLEY
	MAJOR
	MBK
	MC
	M-CHAI
	MFEC
	MTI
	NER
	NOBLE
	OR
	ORI
	OSP
	PB
	PLANB
	PR9
	PSH
	PTG
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	THREL
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	TRU
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